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Why Renewables? Eolect I)E

Global energy-related CO, emissions
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IEA analysis for 2015 shows renewables surged, led by wind, and improvements
in energy efficiency were key to keeping emissions flat for a second year in a row
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Renewable power sector has reached a maturing point Folect FI(;
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Source Frankfurt School-UNEP Centre/BNEF. 2018.Global Trends in Renewable Energy Investment
2018, http://www.fs-unep-centre.org. Note: Investment volume adjusts for re-invested equity. Total
values include estimates for undisclosed deals.
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The effort must go elsewhere Eolect Fl(:

International
® Energy Agency
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"Decarbonisation efforts are
disproportionately focused on
the power sector ... "

Fatih Birol: Executive director,
International Energy Agency (IEA)

Source: https://www.windpowermonthly.com/article/1519609/influential-interesting-2018-fatih-birol
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One way to see how green Canada is Folect FI C

GENERATION BY SOURCE, 2016
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Another story Eole ctﬁE

CANADA TOTAL PRIMARY ENERGY SUPPLY*,

BY SOURCE, 2016
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Source: https://www.nrcan.gc.ca/energy/facts/electricity/20068
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Geo-exchange right on target Eolect I)E:

COMMERCIAL AND INSTITUTIONAL
ENERGY USE BY END USE, 2015
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How to get cheap cost of capital Folect Fl(:

A spectrum of risk/return and stage of business

Seed/Angel Venture Capital Private Equity
Stage of Founding, startup, pre- Early stage, pre-profitability Mid to later stage,
Business revenue profitable, cash flow
Size of $10,000's to a few million A few million to tens of millions  Wide range: a few million
Investment to billions
(%)
Type of Equity, SAFE Equity, convertible debt Equity with leverage
Investment
Investment  Entrepreneurs / past founders Mix of entrepreneurs and Mostly bankers/finance
Team bankers/finance ;

Moderate risk, low

Level of Risk  Extreme risk, high chance of  High risk, moderate chance o
losing all money losing all money chance of losing all

money

Source: https://corporatefinanceinstitute.com/resources/careers/jobs/private-equity-vs-venture-capital-vs-angel-seed/
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Project finance is binary

Eolectﬁ‘c
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How to Eolectfic
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— WHAT GOES INTO THE ANALYSIS?

CASH FLOW INDUSTRY
PROJECT VIABILITY PROJECTIONS UNDERSTANDING

LOROS

©

COMPETITORS GOVERNMENT BUYER/SUPPLIER LOAN TENOR
POLICIES & REGULATIONS  DEPENDENCIES PROJECTIONS

Source: https://www.learnwithflip.com/blog/for-individuals/careers-project-finance-mba-ca-students/
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